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) TOGETHER with all and singular the rights, members. hereditenents atad appuntenatces to the sae delunzing or inany way ; \
incident or appertainitg, iraluding all built-in stores and refrigeratuns, Beating, i corabittonivg, plumbieg ad datined fivtons, wall '

to wall carpeting. fores and gates. and any other oquipneent or fisvturs tow of Leresfter sttachall onratal or Lital u any manner,

it beinz the intention of the puties hereto that alt such fistures and euipsent. other than bousehold farntere. be comsideral 4 part of
the realty.

I TO HAVE AND TO HOLD all and singular the said premises unto the Morticee its sicovssors and assigns forever.

The Mortgagor represents amd warrants that said Mortgagor is seized of the above descriland premises in foe simple absolute; that
the abone described premises are {ree and clear of all licus or other encumbrancs: that the Martzagor is Liw fully emuposerad to con-
ey or encumber the same; ard that the Mortgagor will forever defernd the <aid pranises unto the Mottyages, its sucoessors amd assiyns,
from and against the Mortgagor and every person whomsoever lawfully (hianing or to claim the same or any part thereot.
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THE MORTGAGOR COVENANTS AND ACGREES AS FOLEOWS:

1. That the Mortgagor will promptly nay the principal and interest on the indebtedigss cvidviiind by said promissory note at the
timies arsd in the manner therein provided.
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2. That this mortgage will sevure the Mortgagee for any additional sums which nay be advarced hereafter, at the option of the -

Mortgagee, for the payment of taves, or public assessments, hazard insurarce premiums, tepains of other such purpuoses pursuaut to the z
provisions of this mortgaje. and ako for any boans or advances that may hereafter be made by the Mortgagee to the Mortager under ;

1 the authority of Sec. 43-35, 1962 Code of 1rws of South Carolina, as amended, or similer statutes; arad all sums su advokad shall bear .

interest at the same rate of rates as that provided in said note unless otheswise agreed upen by the parties and shall be payalle at the

demand of the Mortgagee, unless otherwise provided in writing. ' -

3 That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hireafter to be ented, insured . . 3
against koss by fire, windstorm and other hazards in a sum oot less than the balince due bereunder at any tine ard in a cosppany or
companies aceplable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of itsursmve to the Muttagee ard
azrecs that all such policies shall be kéld by the Mortgagce should it so reyuire amd shall ioclude loss payable chiies in favor of the
Mottzagee; and in the event of loss, Mortgagor will give immediate notive thereof to the Morigagee by registerad imiil, ared should the
Mottgagor at any time [l to keep said premises insured or [a1l to pay the premiums for such insurance, then the Molgagee ooy cause

such nprevements to be insured in the name of the Morigagor and reimburse itself for the cost of such insurance, with ipterest as 3
hereinabove provided.
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1. That the Mortgagor will keep all improvemnents upon the morteaged premises in good repair, ars] should Mortaazor fail to do
s the Mortzaxee niay, al its option, enter upon said premises and make whatever repairs are revessary arad Juerge the expenses for such
repairs to the mwortgage debt and collect the same unde. this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuarce and maintenance of insurance upon the life of any person obligated
usider the indebtedress secured Lereby in 2 sum sufficient to pay the mortage debt. with the Mortzagee as benchiciity, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums ar+i any amwunt so paid shail bavome 2 past of the mortgage _ e
debt. . N )

1 : 6. That Mottgagcer azrees to pay all taves ard cther public assessments kvied azainst the mortgaged premises on or before the TS
3 due dates thereof amd 1o evhilit the receipts therefor at the offices of the Mortyagee immedistely upon payment, and should the Mort-

2izor fail 1o pay such taves ard asscssmients when the sime shall fall due, the Mortyacee mey, at its option. pay the same and charge

3 the a:nournts so paid to the mortgage Jdebt and collect the same urder this morteaze. with interet as above provided.

7. That if this mortgage secures a “construction boan”, the Morteazor agrees that the principal amount of the indebtedness hLereby
sexured shall be dishursed to the Mortzagor in periodic payments, as cotstnx tion progresses, in accordance with the terms and condi-

ti«?ns of 2 Construction Loan Agreenert which is separately executed but is made a part of this mertgage and incorporated herein by
reforence.

; S. That the Mortzazor will not further ervuniler the preaises ahove describaad, without the prior consent of the Moitzagee, ard
should the Mortzavor so eovnnber such premises, the Mortgagee may, at its option. dedure the indebtedness hereby secured to Le
immediately due and payable and may institute any proceedings nevessany to collent said indebtedrness.

3 9. That should the Mortgagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Decd of Cornveyance, and
the withiz mortgage irlebtedress is not paid in tull, the Mortzagor or his Purchaser shall be reuired to file with the Association an :
: application for an assumption of the mortsaze indebtedress, pay the reasonable cnt as required by the Association for processing the :

assumption. furnish the Association with 2 copy of the Contract of Sake, Bord for Title. o Dred of Comaeyance, and have the interest

rate on the kxan halace evisting at the tine of trander molified by increasing the interest rate on the saild loun balance to the maxi-

mum rate per annnm permitted to be charged at that time by applicatle South Caroling Llaw, or a Jsser increase in interest rate as may

be determined by the Association. The Association will potify the Mortoagor or his purchaser of the vew interest rate ard monthly pay-

mrents. ard will mul him a rew passhbook. Shoull the Mortgawor, or his Purchaser, fnl to comply with the proviions of the within

parazraph. the Mortzacee. at its option. may declire the indebtedness hereby sewnrad to be immediately due ared payable and may

institute any procecdings necessary to collect sail indiltedress.
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10, That shoull the Moertzacor fail to nuke payments of principal and interest as due on the promissory note and the same shall be
unpaid for 3 pericd of thirty (30)-davs. or if there <houl be any failure to comply with and abide by any hy-laws or the charter of
the Mortgacee, of any stipulitions set o1t in this mortrage. the Mortuarer. ot #ts Gption. may write to the Morteagor at his last known
address giving him thitty $30) days in which to rectify the said default and chonhl the Mortaasor fail to rectify said default within the
said thirty days. the Mortgauee, may. al its option, increase the interest rate on the loan halince for the reanining term of the loan or
for a lesser torm to the mavimvim rite per ansum penmitted to be charged at that tane by applicable South Carelina Law, or a lesser
inctease rate as may be determined by the Associstion. The monthly payine nts will be adjosted accordingly,
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11. That should the Morteazor fail to mude pavanents of principal amd interest iy Jue on the promissory note and should any monthly
] installment become past due for a period in cwes of 15 Jays, the Mortzauee mnay collext a "lite charge” not to exaeed an amount
equal to five (577 } per centun of any such past Jue instalbment in order to cover the extra experse incident to the handling of such
1 : delinquent payments. i
12. That the Mortgagor herehy assigns to the Morlzagee, its successors and assigns all the rents issues. and profits accruing from ) 3
the mortgaged premises. retaining the right 1o collat the same so lonz as the debit Lereby seunred is ot in arrears of pavinent. but : H
should any part of the principal indebtedinns, or interest, taves, or fire insnranne prominms, be past dee and unpail. the Mortgagee :
may without notice or furthes procecdings take over the mortgaged premises, if they shall be ocunpicd by a temant or tenants. and :
collect said rents and profits andd apply the same to the indebtedness herehy secural, without liability to acccunt for amything more
than the rents and profits actually collected, Yess the cost of collection and any temant is anthorizedl. upon request by Mortgagee, to %3
maike all rental pasments direct to the Morteavee. withont Hahility to the Motacor, nati) notified to the contrary by the Mortgagee; 1
and should said premises at the time of such defanlt be occupied by the Mortzagor, the Motteagee may apply to the Judge of the
County Court or to any Judie of the Cout of Comunon Fleas who shall Le resisfent or presiding in the connty aforesaid for the appoint-
b ment of a receiver with anthority to take possession of said premises and collect sch rents ared profits, applying said rents, after pay- : ;
] igitk‘l(‘?‘igd(mt of colletion, to the mortzace debt without liability 1> account for ansthing more than the rents and profits actually . :

i

13. That the Mortragee. at its oplion, may require the Mortzagor to pay to the Mortagee, on the first day of each month until the
] note secured herehy is fully paid, the following sums in addition to the paments of principa) and interest provided in said note: a suwm
equal to the premivms that will next become due and pavable on policies of morteave gnaranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assesancnts neat due on the mortgaged premises (all as_estimated by
the Morteavee) less all sums already paid therefor. divided by the munnber of months to clapse before one month prior to the Jate when
such premimns. taxes and assessments will be due and pavable, such sums to be kel by Motzaree to pay said preminms, taves and
special assessments. Shonld these pavinents exceed the amount of payments actually made iy the Morteagee for taves, assessments. or
insurance premiums, the etcess may he credited by the Mortgagee on subsequent payments to be male by the Mortuacaor: if, however.
said surms shall be insufficient to make said payments when the same shall becone due and pavable, the Morteagor shall pay to the
Mortgagee any amonuts necessary to make up the deficiency. The Mortgagor fusther azeees that at the end of ten vears from the date
hereof, Mortgazee may, at its option. apply for renewal of mortgage guaranty or similar insoranee Gf applicable) covering the balance J
I then temaining due on the mortgage debt. and the Morteagor mav. at its aption, pay the sinele preminm required for the remaining
vears of the term. or the Moitgagee may pay such premium and add the same to the morteave debt in which event the Mortearor shall

repay to Morteagee such premimm pavment, with interest. at the rate spedifivd in said promiscony notel in equal monthly installments
over the remaining payment period.
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